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(O HMH IXQGDPHQWDO TXH DW
HV HO SDWULPRQLR ELREFXOW
IORUD \ IDXQD QDWLYD \ ORV
WUDGLFLRQDOHY GH VX DUWH
FRQVWUXFFLYQ PHGLFLQD \ D
FUHD XQ GHVDUUROOR GRQGH
HQWUH HO KRPEUH VX FXOWX
OD QDWXUDOH]D SDUD ORJUD!
\ HPRFLRQDO

6H WUDEDMD SRU XQ SDLVDML
GRQGH HO XVXDULR HV WDQW
IORUD \ OD IDXQD (VWD YLVL\
SUR\HFWR GHVGH VX UDt] GXU
PRYLPLHQWR \ R SUHSDUDFLYy
FRUUHGRUHV ELROYJLFRV FLI
ORV GHWDOOHYV GH FRQVWUXF
OD IXWXUD SODQWDFLYQ

6L TXHUHPRYVY VRVWHQHU XQD
IDXQD QHFHVLWDPRV XQD GL
FRQWLQXLGDG GH IORUD TXH
SDWURQHY GH SODQWDFLYQ H
VRQ SURSLRV 6H EXVFD DWUL
GLYHUVLGDG GH DYHV PDULS
SHTXHxRV YHUWHEUDGRY DO
FUHDFLYQ GH KIiIELWDWYVY DGHF



6H HQULTXHFHQ ORV PiUJHQHV GH ORV HVSHMRYV G|
DOLPHQWR \ RSRUWXQLGDG GH DQLGDFLYyQ DO WLF
DJXD \ VH SURPXHYH OD LQILOWUDFLYQ QDWXUDO

(VWRV KiELWDWVY ULFRV HQ IDXQD FRQWULEX\HQ D
FDGD UHJLYQ (VWD FDSD LQYLVLEOH HV PX\ LPSRU
VHQVDFLYQ GH ELHQHVWDU JHQHUDO \ WDPELpPQ D
QDWXUDOH]D FRPR HO FDQWDU GH ODV DYHV HO D
JULOORV \ ODV UDQDV FRQHFWDQ FRQ XQD SDUWH
WUDQTXLOLGDG \ UHODMDFLYQ FRPR OR KDFH XQD

6H GLVHxy XQ PDQHMR HFRVLVWpPLFR GHO DJXD GtF
HVODERQHY TXH WHQGUIQ IXQFLRQHYVY GH DFEXPXODI
VX XELFDFLYQ \ QHFHVLGDG (VWRV HVODERQHV SX
obv FDOOHV ODV iUHDV UHFUHDWLYDV \ ORV SDUT
WUDQVLFLYQ GH ORV HVSHMRV GH DJXD

$GHPiV GH HVWRYVY DVSHFWRY GHO SDWULPRQLR ELF
FXOWXUDO GH 8UXJXD\ TXH LQFOX\H WUDGLFLRQH)
ORFDOHVY FRPR HO ODGULOOR HO WHFKR GH SDMD
PHGLFLQDOHY HO XVR GH DOLPHQWRYV H LQIXVLRQ
DUWHVDQDWRY FRPR HO PDQHMR GHO WLHQWR OD
QDWXUDOHY \ OD HEDQLVWHUtD

7TRGRVY HVWRYV DVSHFWRY DWUDYLHVDQ HO SUR\HFW

DUPRQtD OD UHYDORUL]DFLYQ FXOWXUDO ORFDO \
VXV IDFHWDYV
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6 H WDEDN MQVWR DOHTXLSR HQ HOGLVHXx R GHOO DVVAWBLMQ SDLWD
@RJ DU RV VLI XIHQWAV RENHVIYRV

SQLILFDFLYQ GH FLUFXLWR FH
ID FRQHFWLYLGDG GH ODV iUF

SXPHQWR GH iUHDV SDUD ERO
ODUJR GH SXQWRYV HVWUDWPJLF

/[LSRORJtDV GH FDPLQHUtD
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SQLILFDFLYQ GH FLUFXLWR FH

6 HFUHy XQFLFXIVR FRP SGMR TXH SHUP WM UHFRUHUVRGR HOSUHAR VIQ QHRHMGDG
GH YROHUVREUH VXV SDVRV $ VX YH FRQIHQH @ SRVELGEDG GH JHQHIDU

UHFRUIGRY GH QALHHOMY GMBCADY TXH VHUDQ P DUFDEDV FRQ P RRQHV GH
FRBUHV HVSHRILERV
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&IWFXMR IRV NP

&IFXR  OIRV NP
&IFXMR  QIRVH WQEAR NP
& UFXR FRP SBMR NP

& IUFXIMR FRP SGMR NP
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& IWFXIVR SDUD FDP LQDMBV UHDBQMY TXH QR UHTXIHIDQ P XFKR FMIXHJ R\ SRGHU
FRCHARWYH FRQ @ QDUMUD®] D
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& WFXIVR SDUD FDP LQDMBV HCHU 1 DMV UHFRUICR J HQHUDODOHGHERUGHCEDUIR

NP

&IFXMR  @IRV
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& LWFXIMR SDUD \WRWM @YIDCR TXH BHARUWH WCERV &Y @JRV\ DOXCDV FD®BNV

&IFXMR  QIRVH WQAGR NP
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& IWFXIVR GH FDP ICDWD H \WQVD HORHQDP HQR DYMBM FRQEPAR FRQ @
CDWMWDG] D 6 H FRQYIHWA HQ P HAD P DUDWIQ DAHFRUHER GRV YHRHV

&IUFXIMR FRP SGMR NP
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